8 UIOA4, 2021

ONEPEXAIOLWLNUU POCT

Bpems 4TeHMs ~ 3 MMH.

OnepexatoLLmi POCT O3HAYAET, 4TO eCAM BBIT ApmeHm HQ AyLLIY HOCEAEHUS ByAEeT
pactv npumepHo Ha 10% B roa, TO OH BbipacTeT ¢ 4,000 aAoarapos B 2020 roay
A0 Boaee 4yem 20,000 aAoarapos B 2041 roay. PAsanyHble cLeHapum pocTta BBIT m
HOCEAEHMUS CM. B TABAMLAOX 1 U 2 HUXKeE.

Ta6anua 1. CueHapuu BB aasa 2041

CueHapuu BB AAs 2

3,660,570 4,457,842 5,418,334

3% $24,102,354,573 = $29,186,274,757

Temn pocTa
HaceAeHus

HaceaAeHue B 2041 6,573,369

Temn pocTa
NMPOU3BOAUTEALHOCTHU

$35,278,490,194 $42,566,529,087

MepeBoA.
OpurmHaA Ha
AHIAMUCKOM
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4% $29,186,274,757

5%

$35,278,490,194

$35,278,490,194

$42,566,529,087

$42,566,529,087

$51,270,528,582

$51,270,528,582

$61,648,518,446

6% $42,566,529,087 = $51,270,528,582 $61,648,518,446 $74,002,499,443
7% $51,270,528,582 = $61,648,518,446 $74,002,499,443 $88,685,426,897
8% $61,648,518,446 = $74,002,499,443 $88,685,426,897 $106,109,224,026
9% $74,002,499,443 = $88,685,426,897 $106,109,224,026 $126,753,965,412
$88,685,426,897 = $106,109,224,026 $126,753,965,412 $151,178,388,590
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Ta6aumua 2. CueHapuu BBl Ha Aywly HaceAeHus aasa 2041

CueHapuu BBl Ha Aywly HaceAeHus AAs 2041

Temn pocTa 1% 2% 39 4%

HAaceAeHus

Haceaehnue B 2041 3,660,570 4,457,842 5,418,334 6,573,369

Temn pocTa
NPOU3BOAUTEABHOCTH

3% $6,584

$6,547 $6.511 $6.476
4% $7.973 $7.914 $7.856 $7.800
5% $9.637 $9.549 $9.462 $9.379
6% $11,628 $11,501 $11,378 $11,258
7% $14,006 $13.829 $13.658 $13.492
8% $16.841 $16.601 $16.368 $16.142
9% $20,216 $19.894 $19.583 $19.283

10% $24,227 $23,803 $23.394 $22,999

Y KOXKAOM SKOHOMMKM B MUPE €CTb MOTEHLLMAABHBIN (MAM MAKCHUMOABHBIM) TEMM POCTA. 3TOT
MOTEHLMAABHBIM TEMIM POCTA COCTOUT BCETO M3 TPEX KOMIMOHEHTOB: HOCEAEHMA, KAMUTAAC U
MPOU3BOAUTEABHOCTMU.

Aonyctum, ctpaHa A pacTét Ha 3,0% B roA, €CAM CyaUTb Mo €& BBIN. ECAM HaOceAeHWe 3ToM
CTPOHbI TOXE YBEAMYMBAETCS HO 3% B TOA, TO MPOM3BOAMTEABHOCTb TPYAQ B OTOM CTPAHE HE
pacTét (0,00%).

Koraa Mmbl rOBOPMM O MNPOMU3BOAMTEABHOCTM, HET HEOOXOAMMOCTM CMOTPETbL HA €€
KOHKPETHbIE MOKA3ATEAN, TAKME KAK BbIMYCK HA OAHOTO DO6OTHMKO, MOTOMY 4TO, KAK
MOKA3AHO Ha rpadouke 1, pocT BBl Ha AyLLY HOCEAEHUS CUABHO KOPPEAMPYET C POCTOM
MPOU3BOAMTEABHOCTM, O OTO O3HAYAET, YTO BCAKMM PA3, KOTAQ Mbl XOTUM M3MEPUTb POCT
MPOU3BOAMTEABHOCTU TPYAQ, AOCTATOYHO MOCMOTPETh HA POCT BBl HO AyLly HOCEAEHMS,
KAK MPABMAO, 3a 5-15 AerT.
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padbuk 1. PocT BBIM-a HaO AyLLy HAOCEAEHUA MOXET BbiTb AAbTEPHATUMBOMN AASl POCTA NPOU3BOAUTEABHOCTHU
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UcTounuk: World Bank, International Labour Organization

HTOObI AOCTMYb ONEPEXKAIOLLLETO POCTA, ADMEHMI MOXKET MPEANPUHATE HECKOABKO AENCTBMIA:

e CO03AQTh B3PbIBHOM POCT MPOM3BOAUTEABHOCTM TRYAC B APDMEHKMM OTHOCUTEABHO HECAOXHO,
MOCKOAbKY BBIT ApMEHMU HA AYLLY HOCEAEHMS BCE ellé HM30oK (0KOoAO 4,000 AOAAQPOB).
MOAHMMATBCS CHU3Y MPOLLLE, MPOCTO KOMUPYS NEPEAOBOM OMbIT APYTMX CTPAH.

*  KpEAMUTHO-AEHEXHOA TMOAUTMKA — HEOYEBMAHbLIM CDAKTOP, BAMGHME KOTOPOrO HA
3KOHOMMHYECKOE MPOLBETAHME, TEM HE MEHEE, HEBO3MOXHO MepeoLeHUTs. KAk MoKAa3aHo
HO rpadomke 2, LB ApMEHUM MPOBOAUT HEPECHYP OFPAHMYUTEABHYIO KPEAMTHO-AEHEXHYIO
MOAMTUKY, O MPOLLEHTHbIE CTABKM AYLLIAT SKOHOMMHYECKMIM POCT. LLeHTPAAbHbIM BAHK m1rpaet
BOPKHYIO POAb M MOXET BMELLMBATLCS B CHUXKEHUE MPOLLEHTHbBIX CTABOK.

Fpadumk 2. UHDASLMA, cTaBKA peDPUHAHCUPOBAHMA U CTABKA KPEAUTOBAHMUSA
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Inflation Refinancing Rate e Lending Rate in AMD (4 per. Mov. Avg.)

UcTouHuk: Central Bank of Armenia
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e PUCKAABHOS MOAUTUKA - €Le OAMH O4YEeHb AOLLHbBIA MHCTOYMEHT B PACMOPIKEHMM
MPABUTEALCTBA. [MOABUTEABCTBO APMEHMU MOTAO Obl MCMOAB3OBATh PA3AMYHBIE AMEXAHMU3MbI
M MHCTPYMEHTbl TOCYACQPCTBEHHO-YOCTHOrO MAPTHEPCTBA AAS 3AMYCKA WMHHOBALIMOHHBIX M

TBOPHYECKUX MPOOEKTOB.

Dabud Tabadan
Mapmrép-Ocrobaoment
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YcAOBUA 3ALLUTDBI U npUMeHeHuUs

© «ApmeHus 2041»
Bce mpaBa 3aLUMLLLEHbI

BAarotBopuTeAbHbIM POHA  «ApmenHmns 2041»  («POHA») OBAQAQET BKCKAIO3MBHbBIMM
MMYLLLECTBEHHBIMM MPABAMM MO OTHOLLIEHMIO K OTHETY.

Bbl HE BMPABE M3MEHSTb, PEACKTMPOBATL, KOMUPOBATH, BOCMPOMU3BOAMTb, MYyOAMKOBATD,
CO3A0BATb MPOM3BOAHBIE PABOTHI OT4ETA. AbGOE HECAHKLIMOHMPOBAHHOE KOMMUPOBAHME
AU MHOE MCMOAb3OBOHME MATEPUAAOB POHAC CHUTAETCH HAPYLLUEHMEM MPAB POHAC
HQ MHTEAAEKTYOAbHYIO COOCTBEHHOCTb. POHA MOXET MCMOAL3OBATh CPEACTBA 3ALLUTHI OT
HAPYLLUEHW CBOUX MPAB.

POHAHE HECETOTBETCTBEHHOCTU 30 TOYHOCTb MAM MOAHOTY MHADOPMALLMM, COAEPXKALLLENCA
B AOHHOM oT4eTe. OTYET AKTYAAEH TOALKO HO AATY, YKA3AHHYIO B OTYETE.

OT14eT NPEAOCTABAIETCSH B O3HOKOMMUTEABHbBIX LLEAIX M HE COAEPXKUT PEKOMEHAALMI MO
KAKOMY-AMBO BOMPOCY.

POHA HE TAPAHTMPYET TOYHOCTb MHADOPMALMKM/AHAAM3A, COAEPXALLMXCA B OTHETE.
POHA HE HeceT OTBETCTBEHHOCTM 3a TO, Y4TO HAMMCAHO B 3TOM OTHETE M/UAM 30
MCMOAB30OBAHME AIOOOM MHADOPMALMM/ AHOAM3ZA, COAEPXKALLMXCSH B SITOM OTHETE, U/UAU
30 AOObIE OLLMOKM, YMYLLLEHUA MAM HETOYHOCTM B OTYETE U/UAM 3A KAKME-AMOO AEMCTBMS
MAM BE3AEMCTBUSA, MPEANPUHATEIE HO OCHOBAHMM OTYETA. Bbl MCMOAB3yETE 3TOT OTYET HA
CBOM PUCK.

Koraa Bbl OTKPLIBAETE MAM 3Arpy>KAeTe OT4eT C BEeO-CTPAHMLbI POHAQ, POHA He
FTAPAHTUPYET 3ALLLMTY BALLETO KOMIMBIOTEPA OT BUPYCOB MAM BPEAOHOCHbIX MPOOTPAMAM.
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